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2022 2020 .cbiol Al dysall Hlac¥l 22 — Jgusdl
Table - 2: Spot Prices of OPEC Basket 2020 -2022
($ / Barrel - Jua s / 5¥45)

- 2022 | 2021 | 2020

2022
January 852 544 651 i
February 940 6L1 555 sl
March 1135 646 339 ooyl
April* 1054 632 177+
May 669 252 sl
June 719 371 g
July 735 434
August 703 452 Lubaudl
Septem ber 739 415 e
October 82.1 40.1 BTy
November 804 426 U
December 744 492 e
First Quarter  97.6  60.0 515  * ¥l u)ll
Second Quarter 673 266 Sl m)ll
Third Quarter 726 434 el gyl
Fourth Quarter 79 440 ollig)l
Annual Average*  99.3  69.9 415 *ggiudl daugill
* Estimation 2022. 2000 & it

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafirow». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientex.

Sources: OAPEC - Economics Department, and OPEC Reports.

2022 - 2021 « Felygl dlas jlana¥ e gl Juall 1 = Jgunll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2021 -2022
($ / Barrel - Jwys / ¥53)

Sopp LYl el fosadl | gl
Week | Month Week| Month
74.3 1 80.0 52.7 1
742 2 87 552 2 ok
a2 Janua
71.2 3 ]uly 87.7 549 3 uary
73.9 4 88.8 548 4
72.0 1 90.6 574 1
707 2 724 603 2 :
“ <! Felﬁﬁaﬁr
68.1 3 August 742  62.6 3 Y
70.0 4 108.9 639 4
71.5 1 1225 639 1
736 2 o, 1061 671 2 oske
747 3  September 1153 658 3 March
77.5 4 109.3 62.3 4
79.9 1 1044 61.2 1
8.6 2 g 1043 633 2 "
835 3  October 1105 642 3 il
83.6 4 64.6 4
81.9 1 66.8 1
82.5 2 oty 66.8 2 P
80.7 3 November 66.3 3 May
79.5 4 67.5 4
74.14 1 69.4 1
7427 2 s 707 2 s
73.55 3 December 72.2 3 June
77.50 4 73.6 4

Gl s A Sleltl e 2005 g06n 16 (o fyliel clygi alu Joii *
(IO [PE-U0-E [ OO [P 36 [ S | PP (PR WP RIS {008
(e (BB S (TSIl ALY ¢ (6l ad ¢ SlHLe¥T Oliygar et
Al (o Doty g bW (ulies pld ((Gruamddl arditl g (hagiial!
gl pl 9 (A 9IWN Jganl i plS el 2007 558 s ciaaiiong ol y4
lin By AL (pe ungea ¥ ALl bl @3 2009 ulia 2 g (893198
Aot canini 2016 gy 29 i (po g ¥) ALt 2alol @3 2016
ol 2017 5093 g g ¥ alsdt s Lt @3 2017 jolia 29 Agalant
FESPCFIENS-REIPAL) £ PV PRR PRIETPE X EPIVE TR P Paam (Ueavares
o (B9 gl Al (e (ol el pls el @3 2019 sl Bg wsin
O A et gl Alu (pa (5593198 Y I iyl pls ¢ Litiul @3 2020 usle

ALl daaidl (e pg3 13

clagl )Ty LB 3yaY 1 (Jgyinld 3ytiaald| A pall HUadY) Aalaie : ytuaall
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2022-2020 (5,531 dogaill ¢ 1530 ey slygl Aluad &yy5all Hlens¥l 3 = Jgaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2020-2022
($/Barrel - Jays /,¥93)

O )-‘451 b ol sy oliye “)f“” .
i~ Es Sider ai o=l OPEC
Marine Murban Sahara .
Basket
Blend

alls ale
gl

Average2020 394 41.7 41.7 423 40.1 43.0 42.0 41.6 42.1 41.9 41.5 2020 ple daugin

Average 2021 68.0 705 70.6 69.2 69.0 69.9 703 69.7 70.7 70.5 69.9 2021 ple daugio

January 2021 52.1  55.0 547 548 53.1 549 548 547 55.1 54.8 54.4 2021 ol
February 59.1 616 622 608 608 610 613 614 624 615 611 2
March 624 651 656 644 636 643 649 652 65.8 652  64.6 ouske
April 61.7 63.8 645 629 62.1 634 63.8 63.5 64.0 64.1 63.2 oyl
May 652 674 685 664 662 668 675 67.0 67.8 67.7  66.9 sl
June 714 | 72.6 | 73.0 | 71.5 71.0 72,31 172,50 71.8 723 72.8 71.9 e
July 726 741 750 728 736 736 738 734 75.3 742 735 sels
August 67.7 714 708 694 69.5 699 | 71.1 | 70.4 71.1 71.4 70.3 Cadaud]
September 715 749 744 726 728 734 749 738 739 750 739 e
October 814 833 835 815 81.6 82.7 827 815 83.5 82.8 82.1 RS
November 79.1 817 814 803 803 821 8L.1 79.6 820 808 804 BYPLTY
December 719 754 741 733 734 746 754 741 75.5 755 744 JUPON
January2022 832 86.6 86.6 833 862 851 863 849 882 862 854 2022 5oLy
February 91.7 937 98.0 921 981 942 938 942 100.7 938 942 Be(pec
March 108.5 112.7 118.8 110.5 1179 1125 1133 1122 121.8 113.0 1135 uske
Source: OAPEC - Economics Department, and OPEC Reports. wilagl yoylay AasbatBYI )N (g il Byl B pal )L Y) Aatain s sl
Sl <1l
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2022-2020 cabisell 3l ged! o Aubaaill calowiiall 2530l Hlacd ¢ pgdl dawwsill 14 = Jganll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2020 -2022
($ / Barrel - Juays / ¥gs)

253930 S LAt cay et Cntglatt B9t
Market Fuel Oil Gasoil Premium Gasoline
Singapore 39.6 49.2 46.6 3550laie
Average  Rotterdam 40.9 49.2 51.3 RIS “'“‘L":“
2020 Mediterranean 43.6 48.6 45.4 dacugill el 2(5020
US Gulf 34.7 44.9 51.9 RSO PN
Singapore 75.7 77.4 80.3 3558lai
Average  Rotterdam 69.1 78.3 85.9 JRISEI “’“:*“‘
2021 Mediterranean 70.5 77.7 80.5 daeugill ) ;021
US Gulf 59.8 73.9 91.4 S el
Singapore 68.39 69.54 73.43 3558l
Rotterdam 66.22 69.93 76.83 [AES=T) ool
Mar=21 \ fediterranean 67.48 69.40 73.63 ity 2021
US Gulf 54.40 66.89 86.33 S sl
Singapore 67.4 68.7 73.9 ETEl
Apr.-21 Rott?rdam 63.8 69.6 79.8 INES=TS) Jasal
Mediterranean 65.3 68.9 74.6 dacugill ) 2021
US Gulf 56.0 66.0 87.1 GSere Y
Singapore 71.9 73.7 76.1 35500k
May-21 Rottérdam 65.0 74.5 83.1 INES=TT) sla
Mediterranean 66.2 73.8 77.4 dacugill e 2021
US Gulf 56.6 70.9 91.3 GSeeY
Singapore 76.6 78.5 80.3 35sliin
Jun.-21 Rotterdam 68.8 983 86.7 INES=TT) wisn
Mediterranean 70.0 78.8 81.4 darugill ) 2021
US Gulf 60.6 74.4 95.3 GSeeY
Singapore 77.7 79.6 85.1 3)sliin
July-21 Rott?rdam 71.1 80.3 91.1 1oy oulen
Mediterranean 72.1 80.1 86.9 ookl et 2021
US Gulf 61.0 75.2 Cr.5 SV il
Singapore 73.6 76.2 81.1 35s0liin
Aug.-21 Rott?rdam 68.5 77.7 90.7 INES=T3) LA |
Mediterranean 70.0 77.5 84.9 dacogill et 2021
US Gulf 60.9 72.6 97.0 S il
Singapore 79.5 82.6 84.1 3558l
Sep.-21 Rotterdam 739 84.4 93.9 @l et
Mediterranean 75.3 84.0 87.7 daeugill o) 2021
US Gulf 65.1 79.0 97.9 S il
Singapore 93.1 95.1 98.5 3,98lai
Rotterdam 81.7 96.9 103.5 @l By
Oct.—21 Mediterranean 83.4 96.4 96.6 gl el 2021
US Gulf 72.9 93.0 106.5 GSare¥ gl
Singapore 90.7 91.1 95.0 3558lai
N2l Rotterdam 77.7 92.8 100.8 NI eBgd
Mediterranean 79.6 91.9 91.7 dacugill e 2021
US Gulf 66.3 86.7 101.3 SSare¥ )
Singapore 84.5 85.7 87.9 3y58lai
Dec._21 Rotterdam 73.6 86.4 90.5 PNESSPTY _sonnan
Mediterranean 75.7 85.0 84.9 docu gl o) 2021
US Gulf 63.5 79.7 93.1 SSere¥ il
Singapore 97.4 99.0 98.0 3558l
Jan. 22 Rotterdam 83.0 101.2 102.5 PNESSPTY SN
Mediterranean 85.6 99.7 96.7 dasugill y= ) 2022
US Gulf 74.9 95.1 105.1 SSere¥ )
Singapore 109.2 110.3 110.7 3558lii
Feb._22 Rotterdam 90.8 112.8 114.1 PNESSTTY ulsu®
Mediterranean 92.3 110.2 108.0 dacugill =) 2022
US Gulf 80.0 104.7 117.0 SSere¥ )
Singapore 136.3 142.1 131.1 3558lii
. Rotterdam 109.7 156.5 135.0 alaass VR
Mediterranean 114.7 153.1 128.6 dacugitl yoe 2022
US Gulf 93.4 136.7 140.8 SSare¥ ml)
Source: OPEC - Monthly Oil Market Report Halibe slasl ¢ gl ligl ypET s
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2022 - 2020 ALl daaidl e slacsl culalsdl @ 5 — Sgusdl
Table - 5 : Spot (%rude Tanker Freight Rates, 2020 - 2022
(Point on World Scale - _iLuf (ulall Sle alazi)

_ Direction *:i“:‘:ji)“’“‘” | FE L a Sda N B i) * Bradl / daiu gVl B mdl
_ Med/M:ld e Middle East/West** Middle East/East*
Average 2020 88 40 60 2020 ple dawgis
Average 2021 2 22 35 2021 ple dawsie
March2021 124 21 30 2021 Lule
April 86 22 33 Jh
May 87 22 34 sle
June 91 21 32 P
July 89 22 31 s
August 86 21 31 oubacua]
September 89 22 36 B
October 109 24 42 o]
November 117 24 43 ruaBgh
December 105 24 40 e
January2022 94 18 36 2022 L,
February 116 17 35 il
March 161 23 44 sule
* Vessels of 230 - 280 thousand dwt. OSt (o ati 280 (31230 o Le gl ABL e ¥
** Vessels of 270 - 285 thousand dwt. OSLu (o 211 285 (31 270 (n Lo gl ABLII @ ¥
*** Vessels of 80 - 85 thousand dwt. S (o 11 85 3180 o Le ol ALY g ¥5%
Source: OPEC Monthly Oil Market Report various issues oyl Attt (6 gl 5 yEiY (o Aalisne luie] :yall

2022 — 2020 adasit) sl i lacl eslaladl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2020 - 2022
(Point on World Scale — 1Ll uliall Sle 3lazs )

ITECHON | | i s = Jles / ettt  dac gl et/ dasill el * G/ da W B
Med/N-WE * Med/Med* Middle East/East*
Average 2020 156 147 122 ) 2020 ple dawgio
Average 2021 154 144 105 2021 ple dawgie
March 2021 150 141 111 2021 Luyls
April 157 147 119 Joxd
May 159 149 93 sle
June 140 130 89 pnye
July 130 120 84 sals
Aug. 125 116 123 Y
September 121 115 114 it
October 154 145 114 ST
November 156 146 118 riaBgh
December 250 240 129 bty
January 2022 177 168 100 2022 ol
February 218 209 98 gepeor
March 248 240 185 owla

* Vessels of 30 - 35 thousand dwt. S o ati 35 3130 o Le gl OMBLIT s ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aatail (63| pp B (e Alliue Slac] yuall
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Arab Countries

OAPEC

Other Arab

OECD

Americas

Europe
Asia Pacific

Non-OECD

Middle East &
other Asia

Africa

Latin America
China
Eurasia
Other Europe

World

* Estimates .

2022

ol

%

Average

7.0

5.9

1.1

45.2
244

12.8
8.0
53.8
22.8
4.5
6.4
14.3

4.9
0.8

99.0

2022 - 2020 5,250 S daaill e ALl Ll s 7 — Jgunl

Table -7 : World Oil Demand 2020 - 2022
(Million b/d - a5l /Jus s 0ysele )

Jusl

Average

7.0

59

1.1

44.7

24.3

13.1

74

52.1

214

4.3

6.3

14.6

4.8

0.8

96.8

sl
Q-Ivx

6.8

5.7

1.1

46.7

25.0

13.9

7.8

53.4

21.6

44

6.3

15.2

5.0

0.8

100.1

2021

1
Q-lII

6.8

5.7

1.1

45.8

24.8

13.9

7.1

51.7

212

4.2

6.5

14.6

4.7

0.7

97.6

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

Al

Q-

6.5

54

1.1

44.1

244

12.6

7.0

51.5

213

4.1

6.2

14.6

4.7

0.7

95.5

¥l
Q

6.7

5.6

1.1

42.4

22.8

11.9

7.7

51.6

21.5

44

6.3

13.9

4.9

0.8

94.0

2020

Jusl

6.6

5.6

1.0

42.1

22.6

124

7.1

49.0

20.2

4.1

6.0

13.6

4.5

0.7

91.1

Average
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2022 - 2020 E)Iu'd‘ J)‘a L_fi,g..ﬁaﬂ jLiﬂ J:‘b""’)" daaily EAL-J‘ ua).qﬂ 18 - LL"-"?J‘
Table -8 : World Oil and NGL Supply, 2020-2022
(Million b/d - Leags Jue s ysule )

*2022 201 2020
¥l g Jasll gl el gl gy Jual
Q-1 Average Q-1v Q-III Q-II Q-1 Average

Arab Countries 27.4 25.6 26.9 26.2 24.8 24.6 25.1 Tyl Jg0)
OAPEC 26.3 24.5 25.8 25.1 23.7 235 239 g o sLiaeY! ol
Other Arab 1.1 1.1 11 1.1 11 1.1 12 <Yl o
OPEC 33.6 315 32.8 32.1 30.7 30.3 30.8 gl
Crude Oil 28.4 26.4 27.7 26.9 25.5 25.2 25.8 BN
NGLs +non conventional Ols 5.2 5.1 5.1 5.1 5.1 5.1 5.1 ol ol ]l
OECD 30.2 29.4 30.4 29.5 29.1 28.6 290 iyl i
Americas 259 25.2 26.1 25.2 25.2 24.1 24.7 s padl
Europe 38 38 38 3.8 35 40 39 Loy
Asia Pacific 0.5 0.5 0.5 0.5 0.5 0.5 0.5 coalgll Luad
Non-OECD 329 319 32.2 31.8 319 317 317 Gl el
dailly gaLuaidY)

Middle East & Other Asia 6.5 6.4 6.4 6.3 6.5 6.5 6.5 & gl gl 320
Aftica 1.3 1.3 1.3 1.3 1.4 1.4 1.4 Lyl
Latin America 6.2 6.0 5.8 6.1 6.0 5.9 6.0 Lol Koyl
China 4.5 4.3 43 4.3 43 4.3 4.2 all
Eurasia 14.4 13.7 14.3 13.6 13.6 13.4 13.5 Lualy yf
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 3 ¥Lygln
Processing Gains 2.4 23 23 23 23 23 22 sl e
World 99.1 95.0 97.7 95.8 93.9 92.8 93.8 lal

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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Americas

Crude

Products

Europe

Crude

Products

Asia Pacific

Crude

Products

2022 Gujle o Blg B callall Slaiill (55541 Table No (9) @3, Jgax
Table - 9 : Global Oil Inventories. March 2022

(Month - End in Million bbl - ;g1 34les o Jaay 0ysale)

20 UAULA u.u)\.ﬁ 2022 ):“):*509 Jﬁm > .. u.u)Ld

%]hange 2021 Change from 2022

March 2021 Mar.-21 February 2022 - Mar.-22
(187) 1571 (46) 1430 1384
(113) 673 (12) 572 560
(74) 898 (34) 858 824
(133) 1008 6 869 875
(45) 353 9 299 308
(88) 655 (3) 570 567
37 346 “) 313 309
(20) 124 7 97 104
(17 222 (11) 216 205

S0 ya Y|

gl delaia I

* Aoty g alalBY|

Crude

Products

Non - OECD'!

Oil at Sea

World Commercial !

(178) 1150 4 968 972
179) 1775 (48) 1644 1596
(176) 3093 21 2896 2917

86 1285 13 1358 1371

ab ba

Ldadt il

Ol dslaive 7yl Jgo
¥ Aoy (5 aLatBY)

ML e Lle dads

Strategic Strategic

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves.

Source: Oil Market Intelligence, June 2021& April 2022

(102) 1850 ®) 1756 1748

(549) 9154 (16)
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Oil Market Intelligence, June 2021& April 2022 ol
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